


What is a monopoly? 











What are the most common 

monopolies?  





What does it mean to have a 

unique product? 





What are some examples of 

difficult market entry? 











What is the advantage of 

economies of scale? 



economies of 

scale



What is a 
natural monopoly? 



natural monopoly 



What is unique about a natural 

monopoly? 





What is a price-maker? 



price-maker



What is the difference between 

a monopoly and perfect 

competition? 





What is unique about the 

demand curve for a monopolist? 



demand



What determines price for a 

monopolist? 





Why is MR < P for all but the 

first unit of output? 





Where does a monopolist 

produce to maximize profits or 

minimize losses? 
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Can a monopolist make a profit 

in the long-run? 





What is arbitrage? 



Arbitrage



What is 

price discrimination? 



Price discrimination 



Is price 

discrimination unfair? 





Is a monopoly efficient? 





Is perfect 

competition efficient? 





How does a monopoly harm 

consumers? 





What is the case against 

monopolies? 















How did you do?! If you didn’t do as well as you’d 
like, review the margin notes and presentations and 

test yourself again.


